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1.3, 2264(37).— FoAT sAferfaTm, 2013 (2013 7 18) (5 T0H T&F T 36 Afa=aq
T AT 8) FT 29 3T, 2013 F7 Tgafa i arafa g g€ off ofiw I5ehr ey 1 36 aE § yawq
ke
e, 3 farfaam Y e 139 F suey, ST aaradernt £ e F fore sudy 8, 1 sde, 2014
EERR-RH

#e, 3 sAfafaa £ grr 139 &7 ITemT (2) §H 7 ey § & w8 g ag w9t ar Fufat £
fafza aoft £ 1 Fut —

(%) Tt =afxr &7 o= e aut £ v srafy & s % o sramadas P a1 @i
TE A o

(@) TefY STt w1 9T AT aut £ <7 Aatert F st % o srarade s v
A T

#IY, ITYTT (2) F 98 T | 37 sFafdy #1 3uaeyr g Soraes forw afe Smaradiers = srmadear w9
T IFT ST F 2T ST srafer T w2 o7 g, q7 9 IHT Foet § O Fgfe 1 ot 787 grm;

3274 G1/2016 (€]



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

AT, ST (2) F qray Tigh § 3uay § & 30 afafaaw % ariiw % a9 a7 399 o & e
e T, s forg ITemr (2) #T srqare sraferd €, S*a sfafaea F gy % 9 ad % fiax
et ITETRT Y STTLATAT T ATATAT FHIAT;

AT, gTeT 139 T ITLTT (1) F Il F FqETE, FafAat % forw arfis aramw dz+ § qamdas
£t fgf~r w2 ofea g, s S/ 9o ¥ g g9 F 99T ¥ g5 qIiiE qIEer a5 i quy
T IR TR0 FHT,

ST, &R 139 F¥ STETT (2) F AT TqF F ST F ATITAT & Hag F FSATSAT 3T gE 3,
STEr T ITHT qae 39 syaty § g S ofiqe ot grr gy 139 # ITART (2) F ISt #
AITAT A S,

T, A, Fea T TCRIT, AT AT, 2013 (2013 F7 18) T =T 470 T ITLTT (1) FRT Y&
QTR 3T SART FIA U GATH FISATSAT T gL FA o fory Aeforferd swaer w2t 8, staiq -

1. wftre TR Sl WRW.-(1) 39 ST=er A7 Sier T8 FAT (FIATSAT g FAT) T a9, 2016
(2) =g smaer 01 78, 2014 F JIT AT AT ST

2. Fu+T srfarfagw, 2013 i gy 139 it I9emT (2) F i wigE F e aw Autfyg wigs
THT ST, AT —

qiq ag ff FF = e % arier ¥ qwe a7 e gge e wad s S e e
SULRT F IUST FT AATAT Taterg g, THT sraty F ofiqe =7 Iqemr 1 aveeit w1
AATAT FGE0T ST 29 AfFFEm F gwy F A9 ad g, g=r 96 i 3whwT (1) F A4
fafafde srafd &, srnfSra ot i agett arfis aramor a3+ 7 I F 97 781 2ni”
[1.%.1/33/2013-H10-V]
FavTT &g wrfen, dq af=a
MINISTRY OF CORPORATE AFFAIRS
ORDER
New Delhi, the 30th June, 2016
S.0. 2264(E).— Whereas, the Companies Act, 2013 (18 of 2013) (hereinafter referred to as the said Act)
received the assent of the President on 29th August, 2013 and section 1 thereof came into force on the same date;
And, whereas, the provisions contained in section 139, which provides for appointment of auditors has come into force
on the 1™ April, 2014;
And, whereas, sub-section (2) of section 139 of the said Act provides that no listed company and the prescribed class of
companies shall appoint or re-appoint-
(a) an individual as auditor for more than one term of five consecutive years; and

(b) an audit firm as auditor for more than two terms of five consecutive years;

And, whereas, first proviso to sub-section (2) provides for period for which the individual auditor or audit firm who or
which have completed term provided under such sub-section shall not be eligible for re-appointment as auditor in the

same company;
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And, whereas, the third proviso to sub-section (2) provides that every company, existing on or before the commencement
of this Act which is required to comply with provisions of sub-section (2) shall comply with the requirements of such
sub-section within three years from the date of commencement of the said Act;
And, whereas, as per provisions of sub-section (1) of section 139, the companies are required to appoint auditor at the
annual general meeting who shall hold office from the conclusion of that meeting till the conclusion of sixth annual
general meeting;
And, whereas, difficulties have arisen regarding compliance with the provisions of third proviso to sub-section (2) of
section 139 in so far as they relate to the period within which companies would comply with provisions of sub-section (2)
of section 139 of the said Act;
Now, therefore, in exercise of the powers conferred by sub-section (1) of section 470 of the Companies Act, 2013 (18 of
2013), the Central Government hereby makes the following Order to remove the above said difficulties, namely:-
1. Short title and commencement.- (1) This Order may be called the Companies (Removal of Difficulties) Third Order,
2016.
(2) It shall be deemed to have come into force from 1% April, 2014.
2. In the Companies Act, 2013, in section 139, in sub-section (2), for the third proviso, the following proviso shall be
substituted, namely:-
“Provided also that every company, existing on or before the commencement of this Act which is required to
comply with the provisions of this sub-section, shall comply with requirements of this sub-section within a
period which shall not be later than the date of the first annual general meeting of the company held, within the
period specified under sub-section (1) of section 96, after three years from the date of commencement of this

Act.”.

[E. No. 1/33/2013-CL-V]
AMARDEEP SINGH BHATIA, Jt. Secy.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



